
K€rala St l€ Eleclriciry Board Lin'red
Uiaudit€d St idalone Bahnce Sh€et as at30 Seplember 2021

Prcpedy, Planl and Equipmenl

Inlangible assels unde.developmenl

Non curenl hx assels (nel)

Cash and csh equi!€lenls

Bank balanch other than Cash Equivalenis

24,165.52

4841.90

3424
31 06

20.49

347.77

27.59

1,i55.30

25.60

332.38

23 99!.45

451340

31 33

31.06

20.49

407.77

27.48

1,926.89

24.13

396.38

22 393.55

4,549.61

25.12

14.97

20.49

739.44

172.51

2,698.36

21.42

26i.68

24,090.83

4,131.6/

32.37

31.06

20.49

407.77

2€.76

2,139.11

24.25

330 88

/31.61

2719.30

u2a
180.98

3.31

1.M92t

663.2ti

2702 54

44 79

18098

382
1,03811

1i8324

2,157.78

(16384)

144.24

39.65

1,247.47

2,118.93

250.39

180.98

3.82

1,203.62

Equit

Equlty Sharc €pila
O$er Equ ly

Non{med lkbilili6

Olhs Financial Llab les

Olher non{urenl abililies

Total Non-Cufient Liabilities

-ola oltstard rg dues 0 ai(rcenleqisFsardstrdll

I oG oucranomg oues 0l raoe pai€oEs omer oan
micro enteQdses and sma I enleQ6es

Other f nancial liabililies

Tokl c!rent lhbilities

15,550.57

4,423.38

12221.94

1582216
413466

t0 507 92

16,44582
4,43319

12,29498

2,179.80

3,373.33

2,824.55

2,135.61

3,541.05

2,824 55

1;171.97

2,815.23

2,828.34

1,056.92

1.7€

2,100.32

3,432.15

2,824.55

11,115.,|8

SijiJose

Direclo(Finance)

DIN:09204346

30.14.2021
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Chiel F nancial oflicer
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Kerala Slale Electrjcity Board Limiled

Unaudiled Standalone Statement of Pro,il and Lo33lo.the Quader ended 30 Seplember 2021

on behalf the Board

Biju R FcA

Chief Financial oficerDircclo(Finance)

DIN:09201346

30.10.2021

tin Crores

Padiculals

Quarterended
30 June 2021 3'l March 2021

I Revenue From Operalions

li Olherlncome

ill Totallncome

lV Expenses

Generaton of Power

Repails & lvainlenance

Employ€e benelils seense

Deprecialion and amortizaton expense

Other E-xpenses

a) Admiiislralive and General Exp€nses

b)Olhe's
Total Epenses

V Profiu(Loss) before exceplional items and lar (lll- lv)

Vl Exceplionalllems

Vll ProfiU(Loss) berore lax (v-vl)

lX Proliu(Loss) for lhe period (vll+vlll)

Olher Comprehensive Expense

Remeasuremenl ot tie Defned EenefitPlans

ensive Expense,orthe oe od

3,795.00

123.92

3,918.92

1,917.48

0.31

93.59

868.81

412.09

275.46

151.62

28.98

3,754.34

154.58

'16458

164;s

(125.00)

3,843.49

139.71

3,983.20

2,218.03

0.28

64.01

989.09

388.59

215.44

142.58

0.60

4,078.62

{95,42)

(9s.42)

(95.{2)

(125.00)

3,265.15

75.75

3,340.90

1,810.76

1.22

79.29

1,190.31

416.81

253.00

141.31

16.58

3,909.28

(558.38)

6.22

{s74.60}

14,420.63

748.76

15,169.39

8,05/.93

4.80

260.58

5,153.17

1,126.36

1,011.98

593.86

164.45

16,973.13

(1,803.74)

18.61

(1,8223s)

11,822.35)

(661.80)

Xl Total Comprehensive Expense for lhe pedod {lX+).,
Xll Eamings per equity share (tor continuing operalion):

Basic & Diluted {



Kerala State Elecldcity Board Limiled

Unaudited Standalone Slatement ofCash Flows for the Quarler ended 30 SeDlember 2021

Direclo(Finance)

0lN:09204346

30.10.2021

{in Crcrcs

Particulals
Quaderended
30 September

2021

0uarterended
30June202i
(Unaudited)

31 March 202'l
(Audited)

Operating Aclivities
Protit/(Loss) tor the pe.iod

Adjustments for:

lnteaesl income

Deprecialion of prop€rty, planland equipmenl

Amortisation of intangible assels

operating prolil before v/orkng capilal changes

Wo*ing capital adjuslmenls:
(lncrease) / Dec€ase in Inveniodes

(Jncrease) / Dec@ase in kade rcceivables and oher receivables

Incease / (Decrease)in trade and olher payables

Cash generaled by operalions

164.58

(53.81)

335.85

206.80

1.09

654.5.1

(68.35)

242.33

239.63

1,068.12

(95.42)

(68.i4)

312.36

206.79

1.09

356.08

21.10

(206.71)

122.32

293.39

(1,822.35)

(156.09)

1,416.60

761.93

4.36

20t.45

123.90

700.43

3,886.95

4,915.73

Netcash llows from ooeratino aclivities {A) 1,068.12 293.39 4.915.73

Investing aclivities
Interest eceiv€d (linance income)

Purchases ol properly, planland equipmenl
(Acquisilion) / disDosal of inveslments

54.31

(720.08)

68.74

(588.04

169.16

(3,096.71)

Nel cash tlows used in inveslino activiti$ (B) (665.771 f519.301 t2.927.551

Financing activilies
Nel proceeds fom borrowingsafd repaymenls

lnleresi paid

Net cash flow from financinq activities (C)

(746.01)

(387.10)

(1,133.'tl)

451.12

(349.69)

101.43

298.93

0,698.03)
{'t.399.09)

Netchanoe in cash & cash eouivalents {A+B+C) {730.761 1t24.48]i 589.08

Cash I cash eouivalents atthe beqinninq of the Deiod (9.76) 114.72 (4i4.36)

lCash &cash equivalents at theend ol the peiod (740.52) (9.76) 114.72

n behalf d'{ lhe Eoard

Biju.RFCA

Chief Financial offcerD



Kerala State Electricity Board Limited

Unaudited Standalone Statement ofChanges in Equityforthe Quarter ended 30 Seplember202l

A Equity Share Capital <in Crores
Parliculals As at 30 September 2021

{Unaudited)

As at 31 March 2021

(Audited)

No. of Shares Amount No. of Shares Amount
Authorised Share Capital

Al the beginning ofthe period

Changes in Authorised Equlty Sharecapital

d!ring lhe year

At the end oflhe period

lssued Share Capilal

At the beginning olthe period

Changes in Equity Share capiial during the
year

At the end ofthe period

5000000000

5000000000

3499050000

3499050000

5,000.00

5,000 00

3,499.05

3,499.05

5000000000

5000000000

3499050000

3499050000

5,000.00

5,000.00

3,499.05

3,499.05

B other Equity

For and on behalf the Board

Directo(Finance)

DIN:09204346

30.10.2021

Attributable lo owne6 ol Kerala Slale Electr Board Limited

Particulars
Retained

Earnings

other
Comprehensive
income

Oher Reserves
Total Other
Equity

Balance at 1 April 2021 {5,605.811 {6.498,621 .12,104.43)

Loss forthe yearended 31 st l!4arch 2021 .1,822.35) 1,822.35)

Other Comprehensive ncorne {661.80) (661.80)

Balance at 'l April202'l (7,428.16) 17,160.421 (14,588.58

Lossforlhe Qlarter ended 30 June 2021 (95.42) t95.42

llher Comorehensive Income {125 001 (125.00

Balance at 30 June 2021 (7,523.58) 17,285.42" (14,809.00)

Profit for the Quaderended 30 Seplember202l 164.58 164.58

other Comorehensive ncome (125.00) (125.00

Balance at 30 SeDtember 2021 (7,359.001 17,410.42) 114,769.42

Biju R FCA

Chief Financial off icer



Mohan & Mohan Associates
CHARTERED ACCOUNTANTS C0(

lndependent auditor's review report on review of interim standalone financial results

To the board ofdirectors of Kerala State Electricity Board Limited

1. We have reviewed the accompanying statement of unaudited standalone financial resulls ("the

Statement') of Kerala Slate Electricity Board Limlted ("the Company") for lhe quarter ended

Septembef 30, 2021, being submitted by the Company pursuant to the requiremenls of Department

of Public Enterprises Guidelines issued by lhe l\,1inistry of Power for state DlSco[4s dated 11 l\.larch

2421.

2. This Statement which is the responsibility of the Company's management and approved by the Board

of Directors, has been prepafed in accordance with lhe recognition and measurernent principles laid

down in Indian Accounting Standard 34, "lnterim FinancialReporting'('lnd AS 34"), prescrlbed under

Section'133 ofthe Companies Act, 2013 as amended, read with relevant rules issued thereunder and

other accounting principles generally accepted in India. 0ur responslbility is to express a conclusion

on the slatements based upon our review.

3. We conducted our revlew of the statement in accordance wlth the Standard on Revigw Engagemenl

(SRE) 2410, "Review of Interim Financial Information Pedormed by the Independent Auditor of the

Entity' issued by the lnstitute of Chartered Accountants of India. A review of interim iinancial

information consisis of making inquiries, primarily of the company's personnel responsible for

llnancing and accounting matters and applying analytical and other review procedures. A review is

substantially less in scope than audit conducted in accordance with standards of auditing specilled

undef seclion 143(10) of the Companies Act, 20'13 and consequently, does not enable us io obtain

assurance that we would become aware oi all sig niiicant rnatters that might be identifigd in an audlt.

Accordingly. we do rot express an audiopin on.

4. We draw atlention to note 3 forming part ofthe interim llnancial information ofthe standalone financial

results, as regards the managemenls evaluation of CoVID-19 impact on the operations and fifancial

metrics of the Company and its subsidiaries. 0ur conclusion is not modifled in respecl oflhis matler.

5. Basis for qualified conclusion

We draw reference to Notes 5-12 to ihe interim financial iniormation, whefein the Company has

presented the flnancial informauon in deviation from Indian Accounting Standards specliied under

Secuon 133 oi the Companies Act 2013 as amended which has resulted in undelstatement /
overstatement of loss and corresponding impacl on the assets / liabilities of the company which lhe

cornpany is unable to quantit the impact and accordingly, we are unable to quantiry lhe impact.

6. Qualifiedconclusion

Based on our review conducted as stated above, except io the effects / possible effects of matter

described in paragraph (5) above, nothing has come to our attenlion lhat causes us io believe that

the accompanying Statement, prepared in accordance with the aforesaid lndian Accounling

Standards and olher accounting principles generally accepted in India, has not disclosed thb\
\,\ra

A-21 Jawalraf Nagar, rr vairdrum 695 041 Phone:+91 9847 061 131, +91-411-212113112122813
Fax +91-471-2720580Ema,1 sufesh mohanlomohanandmohan.ofr



informalion required to be disclosed.in terms of Departmenl of public Enlerprises Guidelines
issued by the l\4inistry of Power for state DlSCol\,,|S dated 11 March 2021, includino the manner in
which it is to be disclosed, or that it contains anv material misslatement.

For Mohan & Mohan Associates
Chartered Accountants
FRN:0020925

[LN0.013398
UDIN: 210 1 3398AAAA8W3259

Thhuvananthapuram

30t10t2021

R Suresh Mohan



Notes forming part offinancial information

1. The above standalone unaudited financial results have been DreDared in accordance with Indian

Accounting Standards (lnd AS) as prescribed under section 133 of Companies Aci, 20 I 3 read

wlth relevant rules issued lhereunder.

2. The above slandalone unaudited iinancial results for the quader ended September 30, 202j
were reviewed by the Audit Committee at the meeting held on October 30, 2021 and approved
byihe Board of Directors and taken on record at the meeting held on October 30, 2021.

3. Pursuant to lhe conlinuing COVID-19 pandemic, the Company has made an assessment ot its
liquidity position as at the dale of approval of these llnancial results oi the recoverability and

carrying values of its assets ircluding Propedy, Plant and Equipment (including assets undef
construction), Intangible assets, Trade receivables, ln ventory and Investmenis as atthe reporting

date and has concluded that there are no material adjustments required in the standalone and
consolidated fin ancial res ults. lV anagement believes that it has laken into account allthe possible
impact of known events and economic forecasts based on internal and external sources of
infomation arising from COVID-19 pandemic while making such assessment in the preparation
of the standalone and consoljdated ilnancial results. The Company will continue to closely
monitor any materlal changes to future econonic conditions.

4. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment
and posfemployment benefits received Presidential assent in Seplenrber 2020. The Code has
been published in the Gazette oflndia, However, the date on which the Code \^/illcome into effect
has not been notilied and the final rules/interprelaUon have not yet been issued. The Company
will assess the impact of the Code when it comes into efiect and will record any related impact
in the period lhe Code becomes effective.

5. The financial statements are prepared by not providing depreciation on property, plant, and
equipment of value <10,712 cfores since 2013-14 being the revalualion of assets done at the
time offormation of the company. Also 'componentisation approach' for accounling oi assels as
mentioned in Ind AS 16 Property, Plant and Equipment js noi followed by the company.

7.

6. The borrowing costs and employee costs directly attributable to the assets booked undercapital
work in progfess are without considering the date oi completion / readiness for use ofthe asset
and the methodology adopted by the company in compulation ofihe borrowjng cost on general
bofrowings on a year-to"year basis is only on the additions made to the capital work in progress
in the year without considering the opefing value of capital work in prog€ss and capitalisation
of asset made during the year.

The prcvisjon for impairmenl of llnancial assets are computed wilhout considering the securily
deposit collected and wilhout detaibd assessment of expected credit loss (ECL) of trade
receivables.

8. The inventories includes materials / stores meant for conslruction oicapitalassets and repairs,



L The unreconciled balances in the transactions between the ARUS amounting 10 1161,49 crores
as on 30 September 2021 have been repoded and recognised as "lnter Unit Balance' under
"Other Current Assets".

10. The company is not reconciling of lhe amount classited under "Deposits for Electriiication,
Service Connection etc" amounting to < 674.39 crores as on 30 September 2021 with the

corresponding wo s pending for complelion, for which such deposits have been collected from
the consumers is yet to be car ed out.

11. Pursuant to provisions oflhe Kerala Elecbicily Second Transfer Scheme (Re-Vesting) 2013, the
company issued bonds to Kerala State Electricity Board Limited Employees' pension and

Gratuity Fund Trust on April 1, 2017 for meeting the terminal liabilities. As per the lerms and

condltions of the bond issue, the company is liable 10 repay the interest and principal value of
bonds on 1st Aprilofevery year, failing which an additional interest @ 24% p.a. willbe payable

by the company. The liability of interest on the unpaid amount is not considered as a liabillty in

the books of lhe company.

12. The company has neither determined nor recognised the delerred tax liabilities or defered tax
assets, if any, as requifed by the Ind AS 12 'lncome Taxes', thereby understating the Deferred
Tax Liability/Assets as may be applicable, and the corresponding impact on tax expenses. As
lhe company is expecling a loss at the end of the financial year no provision for curent tax is
provided for.

13. Previous period igufes have been regrouped/ teclassified wherever considered necessary to

correspond with the current Deriod's classification /disclosure

#


